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(D) Truosts

Conveyance of a Borrower's interest in the Property to a wust which meets the requirements of the Secretary, or conveyance of a
trust’s interest in the Property to 2 Borrower, shall not be considered a conveyanoe for purposes of this Paragraph. A trust shall not
be considered an eccupant or be considered as having a principal residence for purpeses of this Paragraph.

8. WAIVERS
Borrower waives the rights of presentment and notice of dishonor. "Presentment” means the right to require Lender 59 depand
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; paymens of TNotice of dishonor™ means the right to require Lender 1o give notice 10 other persons that ameualts due

! have not been paid.

T NG OFNOTHEES—

Unless applicable law requires a different method, any notice thet must be given to Borrower urder this Note will be given by
delivering it or by mailing it by first class mail 10 Borrower at the Propenty address above or at a different address if Borrower has
given Lender a notice of Borrower's different address.

Any notice that nwst be given to Lender under this Note will be given by first class mail 1o Lender at the address stated in
Paragraph 4(B) or at a different address if Borrower is given 2 notice of that different address.

10. OBLIGATIONS OF PERSONS UNDER THIS NOTE

If more than one person signs this Note, each person is fully obligated to keep all of the promises made in this Note. Lender muy
enforce its rights unders this Note only through sale of the Property.

11. RELATIONSHIP TO SECOND NOTE

(A} Second Note

Because Borrower will be required 1o repay amounts which the Sceretary may make to o on behalf of Borrower pursuant to
Section 235{)(1)(A) of the National Housing Act and the Loan Agreement, the Secrerary has reguired Borrower to grant a Second
Note to the Secretary, .

(B) Relationship of Secretary Payments o this Note
Payments mace by the Secretary shall not be included in the debt due under this Note unless:

{i) This Note is assigned to the Secretary: ov
{if) The Secrctary accepts reimbursements by the Lender for all payments mede by the Seeretary.

If the circumstances described in (i) or (if) occur, then all payments made by the Secretary, including interest on the paymens,
shall be included in the debt.

(C) Effect on Borrower
Where there is no assignment or reimbursement as deseribed in (B)(i) or (ii). 2nd the Sceretary mokes payments 10 Borrower, then
Borrower shalk not:

(i Be required to pay amounts owed under this Note until the Secretary has required paymenr i full of all
outstanding principal and acerued interest under the Second Note held by the Scerctary, nowvithstanding
anything to the contrary in Paragraph 7 of this Note; or

i (i} Be obfigated to pay interest or shared appreviation under this Natwe at any time, whether acerued betore or afier
the payments by the Secretary, and whether or not zccrued interest has been included in the principal balance of
this Notc, notwithstanding anything to the contrary in Paragraphs 2 or 5 of this Notc or any Allonge io this
Note.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ovenants contained in this Note.

Dated: November 28, 2008

{Borrower)

First Note



